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(Vh: Gihl trinh b&o c&o hh p d  ho@ ddng k i d  do& 12ky Il&n 2011) 

Tnr6.C hh ch6ng t8i xin gfri llri chm an sq b8 trq c ~ a  Q6y CIJC trong subt thbi gian qua 

CAn c ~ v b  d lieu b8o chi thi chi& hppnh&wy2 n i ~ m  2011 &4 gili 1h quy Caquan, cdngty 
chbg tBi xin gibli Mnh mot s6 y6u th lien quan d6n kkt qu& hwt dQng kinh d w h  hqp nhht cha 
kp Ma c h  n8y nhu sau: 

~6 d d  thu bhn h h g  : Doanh thu bhn h h g  Qiy 2 nhn 201 1 chi dqt 11,7 trieu USD, 
dat khohng 82% so vdi s6 clng kp n&n 2010, do tlnh hinh I@ pMt C ~ G  thhg dku n&n khh w, 
tfim 13; n g u ~  ti& dGng thh ch# chi t ib  c h g  l h  g i h  dang k& doanh s6 b h  hang ciia Cdng ty 
trong 6 t h h g  &u n h ,  

V$ chi phi gih vbn mg bh, do gnh huhg cSa 1~ phdt, ah8 cuag dp ddng Iogt t&ng 
gih cic n uBn nguyen lieu chfi chbt nhu ion nhbm, B h g ,  v$t lieu bao bl, w... M#c d i ~  ding ty 
cfing d I% n8 llrc bong vi& k i h  so& chi hi gi8 thilnh d$u vho s8n  p h h ,  tuy nhih gnh huhg 
~ 6 a l q m p h a t t A c d ~ n ~ d ~ ~ g i i i t h h h s d i a ~  I~n82%gi8b8n,trongktrid6tJZl~n8y&20IO 
la 78% (mg 5%). 

him 

V& chi phi I& vay, trong qup 2, chi phi leCi vay c6a nh6m cbng ty 18 405 n g h  USD, tlrc I& 
gihm cbn 47% so vbi Qdy 2 n h  2010. Nguyh nMn P do cbng ty nh@ dup.c hoin vay uu 88 
v&i Mi sdt USD LIBOR 1.7% mot n k  th cbng ty me - t& && Kirin Holding Nh$t B@ &g 
ty di4 w chu Igi nguBn v6n yay b h g  c6ch hoAn tt4 t o h  bQ c8c khoh vay tb c&g ty con AVA 
cho n g h  h h g  VCB &ng nai, vB thanh toh t o h  t@ khoh vay dn ltQng tir ngh h h g  Viet A 
TP. HCM. Chi phi Iai vay g i h ,  tuy nhien trong 42-20 1 1 1l thbi gian Mi s d t  nghn hang l&n cao 
(dkn 1%) nen h h  hubng ciia khoh 1% d t  d4n t6ng thu nhflp c h  Cdng ty trong 42-201 1 cbn 
khii cao (4%). 

Ngoiii cdc khoh chi phi neu Mn, C8ng ty cbn cuu khdn chi phi b8n hang t h g  cao 
trong qhy 2-201 1, chikm 18% doanh sd so vbi 12% n h  2010, Nguyen nh6n 18 do chi phi v$n 
chuy€n t u g  do itnh huhg cSw gi8 x b g  du, m#t khac dng ty phhi tang cwong chc chuang trinh 
khuybn mgi nhhn thu hfit khhh hang vh dy mph doanh thu, d n g  ty cUng phhi di&u chlnh t h g  
I w g  cho bQi ng0 nhh vidn b h  hbg,  k6t quh lh chi phi bhn hang mng 42 khd cao, 

Tkn &y h m+t s6 nguyh nhh d h  in& k&t quh ho@ dong kinh doanh Q6y 2 n h  201 1 
c b g  ty bi 16.  an giim dSc VA VA t& bg dng ty dang n6 lgc bk tirng brrh diBu ch~nh hogtch 
s8n XI& kinh doanb sao cho phfi hpp vbi tinh hlnh thrpc tb dk d mqt kdt qu8 kinh d m h  
quan vio cu&i n&n 201 1. 



Interfood S hareholding Company SOCIALIST REPUBLIC OF VIETNAM 
Lot 13, Tam Phuoc 12, Bien Hoa City, Dong Nai Independence - Freedom - Happiness 

Bien Hoa, 25'k ~ugust 2011 

To : Ho Chi Minb Stock Exchange (HOSE) - 
(Re: expImato~~jb barsims msaclts of second quurter 2011) 

First we would like to thank for your support recently. 

Based on the data of the consolidated financial report quarter 2 in 201 1 was sent to your 
department, we would like to explain several factors related to the results of consolidated 
operations as of the reporting period as follows: 

Sales revenue: Sales revenue in 201 1 q w r  2 only reached US$ 11.7 million, approximately 
82% over the same period in 2010, That's because due to inflation the first year is high, the 
psychology of consumers tighten spending also significantly reduce the sales of the company in 
six months. 

Cost of goods sold, due to the effects of inflation, the increase in bulk supply of key raw 
inaterials such as aluminum &IS, sugar, packaging materials, etc. ... Although the company had 
tried to control input costs into product prices, but the effects of inflation impacts the product 
auction price up 82% while the rate in 2010 is 78% (5%). 

Regarding the cost of borrowing, in the second quarter, interest expense of the p u p  companies 
is USD 405 thousand, down 47% compared to 4 2  20 1 0. The reason is that companies have 
received loans with USD Libor base interest rates of about 1.7% a year from Mother Company - 
Kirin Holdings Limited, the company has restructure loan by repay the whole loan from a 
subsidiary AVA for VCB Dongnai and repayment of all outstanding loans from Viet A Bank - 
HCM. Interest expense decreased, but in Q2-2011 the rate interest increase (19%), therefore 
total income of the company in 42-20 1 1 is still relatively high (4%). 

In addition to the above expenses, the company is subject to saIes expenses increased in the 
second quarter, accounting for 18% of sales compared to 12% in 2010. The reason is that 
transportation casts increase due to the price of fuel, and the other companies have to enhance 
the promotioa to attract customers and boost revenues, increase salary for sell man,. . . resulting 
in cast of sales in Q2 is high. 

Above is some cause operating results in 201 1 second quarter the company suffered 
losses. Board of Directors and the entire company and is trying to gradually adjust their 
production and business plans that me consistent with the actual situation to a positive business 
results Iate in 20 1 1. 


